
VARDHMAN TEXTILES LIMITED 

CHANDIGARH ROAD 
LUDHIANA-141010. PUNJAB 
T: +91-161-2228943-48 
F: +91-161-2601 048 
E: secretarial.lud@vardhman.com 

Ref. VTXL:SCY:JAN:2021-22 Dated: 22-Jan-2022 

The National Stock Exchange of India Ltd, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI-400 051 
Scrip Code: VTL 

SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Dear Sir, 

We would like to inform you that the Board of Directors of the Company at its meeting 
held today i.e. Saturday, nnd January, 2022, have inter-alia considered and approved 
the following: 

1. Pursuant to Regulation 30 read with Part A of Schedule III, Regulation 33 & 52 
of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, 
we are enclosing herewith Un-Audited Financial Results of the Company for the 
quarter/ nine-months ended 31st December, 2021 together with Limited Review 
Report as approved by Board of Directors in its meeting held on 22nd January, 
2022. 

2. The split/ sub-division of equity shares of the Company from face value of Rs. 
10/- per share to Rs. 2/- per share, subject to the approval of the shareholders of 
the Company which will be sought in due course of time through Postal Ballot. 
The details required in terms of Regulation 30 of the SEBI (Listing Obligation 
and Disclosure Requirement) Regulations, 2015 read with SEBI Circular 
No.CIR/CFD/CMD/4/2015 dated Septernberq, 2015, is enclosed herewith as 
Annexure-l. 

3· Amendment in the Memorandum of Association of the Company on account of 
Sub- Division/Split of Equity Shares of the Company from face value of Rs. 10/- 
each into Rs. 2/- each, subject to approval of the - bers of the Company. 
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Vardhman VARDHMAN TEXTILES LIMITED 

Delivering Excellence. Since 1965. CHANDIGARH ROAD 
LUDHIANA-141010, PUNJAB 
T: +91-161-2228943-48 
F: +91-161-260 I 048 
E: secretarial.lud@vardhman.com 

The meeting of the Board of Directors commenced at 10:30 a.m. and concluded at 
01:30 p.m. 

You are requested to take the above information on record. 

Thanking you, 
Yours faithfully, 
ForVARDHMAN-TEXTILES LIMITED 

YARNS I FABRICS I THREADS I GARMENTS FIBRES STEELS 

PAN NO.: AABCM4692E CIN: L 171 I I PB I 973PLC003345 

WWW.VARDHMAN.COM 
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Deloitte
Haskins & Sells LtP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF TNTERIM STANDALONE
FINANCIAL RESULTS

TO T}IE EOARD OF DIRECTORS OF
VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
VARDHMAN TEXTILES LIMITED ("the Company"), for the quarter and nine months ended
December 37, 2021 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company,s l\4anagement and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institute of chartered Accountants of India
(ICAI). A review of interim financial information consists of making lnquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) ofthe companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations,2ol5, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Cha

(Firm's Registration No. 11
Accountants

- 100018)

Agarwal
Partner)

Membership No, 10 5546)
22105546AAAAAQ4s6s )

Place: New Delhi
Date: January 22, 20Zz

R.!.l ofic rde . FiEE ct rG. hr t, Zf - St|. Eor.sqr.d tTr rq, ry*r-r hdt*{, E iu - dr orl' raahr_tur ldr
GlP kL.rtcer aao A A€r3a

Chartered Accountants
7th Floor, Bullding 10, Tower B,
DLF Cyber City Complex,
DLF City Phase - II,
Gurugram - 122 002,
Haryana, India

Phonel +91 124 679 2000
Fax. +91 124 679 zol2
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Deloitte
Haskins & Sells LLP

1.

3.

Charlered Accountants
7th Floor, Building 10, Tower B,
DLF Cyber Clty Complex,
DLF City Phase - ll,
Gurugram 122 002,
Haryana, lndia

Phone: +91 124 679 2OOO
Faxt +91 124 679 2012

2.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VARDHMAN TEXTILES LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
VARDHMAN TEXTILES LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income of its associates for the quarter and nine months ended December 31,
2021 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measuTement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity'i issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. includes the results of the followinq entities:
Name of the Entity Relationship
Vard h ma n Acrylics Limited Subsidiary company

VMT Spinning Co m pany Limited Wholly owned subsidiary co m pany

VTL Investments Limited Wholly owned subsidiary com pany

Vardhman Nisshlnbo Garments Company Limited Wholly owned subsidiary com pa ny

Vardhman Yarn and Threads L mited Associate company

Vardhman Special Steels Lim ited Associate company

Vardhman Spinninq and General lvlllls Limited Assoclate com pany

9
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manneT in which it is to be disclosed, or that it contains any material
m isstatement.

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total Tevenues of Rs. 105.05
crores and Rs. 215.30 crores for the quarter and nine months ended December 37, 2027
respectively, total net profit after tax of Rs. 9.99 crores and Rs. 20.11 crores for the quarter and
nine months ended December 37,2027 respectively and total comprehensive income of Rs. 9.99
crores and Rs. 20.11 crores for the quarter and nine months ended December 31, 2021
respectively, as considered in the Statement. These interim financial results have been reviewed
by other auditor whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results includes the interim financial results of three
subsidiaries which have not been reviewed by their auditors, whose interim financial results reflect
total revenue of Rs. 118.65 crores and Rs. 332.53 crores for the quarter and nine months ended
December 37,2021, total profitaftertaxof Rs. 17.76croresand Rs.47.44 croresforthe quarter
and nine months ended December 37, 2021 and Total comprehensive income of Rs. 17.76 crores
and Rs. 47.44 crores for the quarter and nine months ended December 3t, 2021 respectively, as
considered in the Statement. The consolidated unaudited financial results also includes the
Group's share of profit after tax of Rs. 9.29 crores and Rs. 28.00 crores for the quarter and nine
months ended December 31,202t respectively and total comprehensive income of Rs. 9.33 crores
and Rs. 28.12 crores for the quarter and nine months ended December 31,2021 respectively, as
considered in the Statement, in respect of three associates, based on their interim financial results
which have not been reviewed by their auditors. According to the information and explanations
given to us by the lvlanagement, these interim financial results are not material to the Group-

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

For Deloitte Haskins & Sells LLP

(Firm's Reg

p No. 105 546)

Place: New Delh i

Date: January 22, 2022
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Vardhman 

Vardhman 
Delivering Excellence. Since 1965. 

VARDHMAN TEXTILES LIMITED 

CHANDIGARH ROAD 
LUDHIANA-141010, PUNJAB 
T: +91-161-2228943-48 
F: +91-161-2601 048 
E: secretarial.lud@vardhman.com 

Annexure-1 

Details of Split/ Sub-division of eQuity shares in terms of SEBI Circular 
CIR/.cro/CMD/4/2015 dated Septembero9,..2.O.15. 

S. No. Particulars Remarks 
1. Split/ consolidation ratio 1:5, i.e. 1 (One) equity share of face value of Rs. 

10/- each will split into 5 (Five) equity shares of 
face value of Rs. 2/- each. 

2. Rationale behind the split/ 
consolidation 

To enhance the liquidity of the Company's 
shares and encourage the participation of small 
investors. 

3· Pre and post share capital - 
authorized, paid-up and 
subscribed; 

Pre Sub-Division: 

i) Authorized Share Capital: 

Equity Shares: Rs. 90,00,00,000/- [Divided into 
9,00,00,000 shares of Rs. 10/- each] 

Preference Shares: Rs. 10,00,00,000/- [Divided 
into 1,00,00,000 shares of Rs. 10/- each] 

ii) Subscribed & Paid-up Capital: 

Equity Shares: Rs. 57,77,28,100/- [Divided into 
5,77,72,810 Equity shares of RS.10/- each] 

Preference Shares: Nil 
Post Sub-Division: 

i) Authorized Share Capital: 

Equity Shares: Rs. 90,00,00,000/- [Divided into 
45,00,00,000 shares of Rs. 2/- each] 

Preference Shares: Rs. 10,00,00,000/- [Divided 
into 1,00,00,000 shares of Rs. 10/- each] 

YARNS I FABRICS I THREADS I GARMENTS I FIBRES 

PAN NO.: AABCM4692E CIN: L 171 I I PB 1973PLC003345 

WWW.VARDHMAN.COM 



Vardhmin 

Vardhman VARDHMAN TEXTILES LIMITED 

Delivering Excellence. Since 1965. CHANDIGARH ROAD 
LUDHIANA-141010, PUNJAB 
T: +91-161-2228943-48 
F;: +91-161-260 I 048 
E: secretarial.lud@vardhman.com 

ii) Subscribed & Paid-up Capital: 

Equity Shares: Rs. 57,77,28,100/- [Divided into 
28,88,64,050 Equity shares of Rs. 2/- each] 

Preference Shares: Nil 
4· Expected time of Within 1-2 months from the date of 

completion Shareholders approval 
5· Class of shares which are Equity Shares 

consolidated or subdivided 
: 

6. Number of shares of each As detailed in point no. 3 above 
class pre and post-split or 
consolidation 

7· Number of shareholders Not Applicable 
who did not get any shares 
in consolidation and their 
pre-consolidation 
shareholding 

YARNS I FABRICS I THREADS GARMENTS I FIBRES I, STEELS 
: 

PAN NO.: AABCM4692E CIN: Ll71 I I PB I 973PLC003345 

WWW.VARDHMAN.COM 
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